October 2023
58P 500 Stocks
ummary
NonDirected Market Orders as %
Total Non-Directed  Orders as % of All of Non-Directed Total Marketable
Orders s Total Market Orders Orders Limit Orders
259 10000
Venues
Venue - Non- NonDirected  Non-Directed
directed Order Flow Orders Orders() Market Orders  Market Orders()
1484 371 o 000
750 1975 786 16
33 1583 &1 27.00
a7 118 a2 1891
Jane Street Capita,
ucunsn a9 1073 a6 183
New York Stock
Exchange(NYSE s6 140 o 000
NASDAQ Execution
Services, LLCINSDQ) 5 130 o 000
Sigma
Securities,
ucisoHo) u o085 u 145
Instine
BlockCross(BLX) 3 078 o 000
Choe EDGX Us
Eqiti
ExchangelEDGX) 1 048 o 000
October 2023
Non-S8P 500 Stocks
Summary
NonDirected Market Orders as %
Total Non-Directed  Orders as % of All of Non-Directed Total Marketable
rders Orders Total Market Orders Orders Limit Orders
3209 10000 3153 9557
Venues

Venue - Non- NonDirected  Non-Directed
directed Order Flow Orders Orders() Market Orders  Market Orders()

Nationsl Financial
Services LLCIXS

T 2005 3463 o 000
Citadel Securities
ucicora) 1091 1848 1078 375
VIRTU Americas,
uctme) 8as 1631 836 273
61 Execution
Services,
uctETam) 575 974 se6 1877
Jane Street Capita,
ucunsn 78 509 75 1575
Stock
Exchange(NYSE s 633 o 000
uities
Exchange(EDGX] 152 257 o 000
Instinet.
BlockCross(BLKX) 0 157 o 000
NASDAQ Execution
Services, LLCINSDQ) 8 149 o 000
Members
ExchangelMEMX) a7 0s0 o 000
October 2023
Ootion Contracts
Non Directed Market Orders as %
Total NonDirected  Orders as % of Al of Non-Directed Total Marketable
Orders rders Total Market Orders Orders Limit 07
568 10000 a75 8668
Venues
Venue - Non- NonDirected  Non-Directed
directed Order Flow Orders Orders(x) Market Orders  Market Orders(%)
tadel Securities
ucicore) m s634 s s7.47
Susquehanna
Capital
Grouptsusal 146 2645 102 2989
Dash Financial
Technologies.
ucioAsH) se 1051 a 56
Morgan stanley &
Company
ucimsco) 2 380 18 379
Wolverine
Execution Services
CIWEXX) 1 200 1 0z
November 2023
58P 500 Stocks
NonDirecte Market Orders as %
Total NonDirected  Orders as % of Al of Non-Directed Total Marketable
e rders

s Total Market Orders Orders
470 10000 2430

9838
Venues
Venue - Non- NonDirected  Non-Directed
directed Order Flow Orders Orders(x) Market Orders  Market Orders(%)
National Financi
Services LLCXSTMI 1578 3006 o 000
Citadel Securities
ucicore) 79 1928 s 35.20
VIRTU Americas,
ucime) sn2 1426 s67 275
61 Execution
Services,
Luctermm 453 na as0 2048
Jane Street Capital,

m a0 216 167 1667
New York Stock
Exchange(NYSE] 138 342 o 000
NASDAQ Execution
Services, LLCINSDQ) so 146 o 000
Two sigma
Securities,
uctsoHo) 5 069 % 127
Choe EDGX US

wities
ExchangelEDGX) 2 054 o 000
Instine
BlockCross(BLX) » 050 o 000
November 2023
Non-S&P 500 Stocks
Summary
\Directed Market Orders as %
Total NonDirected  Orders as % of Al of Non-Directed Total Marketable
Orders Orders Total Market Orders Orders Limit Orders
2825 10000 2552 9034

Venues

Marketable Limit
Orders as % of Non-
Directed Orders

Marketable Limit
Orders

Marketable Limit
Orders as % of Non-
Directed Orders

arketable Limit
Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Marketable Limit
Orders

Orders as % of Non-
Directed Orders
016

Marketable Limit
Orders as % of Non-
Directed Orders

'USCA SECURITIES LLC - Held M Stocks and
Options Order Routing Public Reor
(Generated on Thu Jan 11 2024 04:59:18 GMT-
sest

ath Quarter, 2023

Non-Marketable
Limit Order
Non-Directed
Total Non-Marketable Limit Orders rs
35
Non-Marketable
Marketable Limit Orders(%) Limit Orders
000 o
s000 2
000 2
s000 3
000 3
000 s
000 52
000 o
000 o
000 1
Non-Marketable
Limit Orders as % of
Non-Directed
Total Non-Marketable Limit Orders rs
16
Non-Marketable
Marketable Limit Orders(%) Limit Orders
000 0
3103 4
214 2
2759 1
1030 o
a5 B
000 152
000 o
000 £
000 @
Non-Marketable

“Total Non-Marketable Limit Orders

Other Orders as %
of Non-Directed

Total Other Orders  Orders

000
NonMarketable
Uimit Ordersi%)  Other Orders
000 1484
140 o
140 o
210 o
210 o
016 o
3636 o
000 o
000 31
1329 o
Other Orders as %

of Non-Directed

Total Other Orders  Orders

000
NonMarketable
Uimit Ordersi%)  Other Orders
000 2085
0ss o
028 o
014 o
000 o
s1s9 o
202 o
000 E
1217 o
650 o
Other Orders as %

of Non-Directed

Total Other Orders  Orders

B 1077 018
Non-Marketable  Non-Marketable.
Marketable Limit Orders(%) Limit Orders LimitOrders(®)  Other Orders
626 2 arss o
1818 1 150 1
909 1 52 o
000 3 a6 o
909 1 2154 o
Non-Marketable
Limit Orders as % of Other Orders 2s %
Non-Directed of Non-Directed
“Total Non-Marketable Limit Orders Orders Total Other Orders  Orders
2 1 004
Non-Marketable  Non-Marketable.
Marketable Limit Orders(%) Limit Orders LimitOrders(®)  Other Orders
000 o 000 1578
000 s 17 o
2000 3 128 1
000 1 043 o
2000 2 085 o
000 138 897 o
2000 s 79 o
000 o 000 o
000 2 240 o
000 o 000 2
Non-Marketable
Limit Orders a5 % Other Orders as %
Non-Directet of Non-Directed
“Total Non-Marketable Limit Orders Orders Total Other Orders  Orders
216 004

Net Payment

Net Payment

Net Payment

Net Payment

Market

Net Payment

Net Payment

Net Payment

Net Payment
Paid/Received for

Net Payment

Net Payment

Orders(usp)

Net Payment

Net Payment

Market

Net Payment

Net Payment

Net Payment

Net Payment
Paid/Received for

Net Payment

Net Payment

Orders(usp)

Net Payment

Net Payment

Market

Net Payment

Net Payment

Net Payment

Net Payment
Paid/Recelved for

Orders(usp)

10000

Net Payment

Net Payment

Net Payment

Net Payment

Market

Net Payment

Net Payment

Net Payment

Net Payment
Paid/Recelved for

Orders(usp)




Venue - Non- NonDirected  Non-Directed Marketable Li
directed Order Flow Orders Orders(x) MarketOrders  Market Orders(%)  Orde
National Financial
Services LLCXSTMI 1965 301 o 000 o
Citadel Securities
ucicore) 03 1608 863 3501 g
VIRTU Americas,
ucime) &7 134 615 2095 18
61 Execution
Services,
Luctermm) 535 953 523 nn 9

kStock
Exchange(NYSE] a7 778 o 000 1
jane Sreet Capita,

2 a3 22 a1 1696 10
NASDAQ Execution
Services, LLCINSD) 25 w01 o 000 o
NYSE ArcalARCA) 150 267 o 000 o
Choe EDGX US
Equities
Exchange(EDGX] 145 258 o 000 o
Instinet.
BlockCross(BLKX) & 110 o 000 o
November 2023
Ootion Contracts

Non Directed Market Orders 3s % Marketable i
“Total NonDirected  Orders as % of Al of Non-Directed Total Marketable  Orders a5 % of Non-
rders rders Total Market Orders Orders Directed Orders
62 10000 87.82
Venues
Venue - Non- NonDirected  Non-Directed Marketable i
directed Order Flow Order Orders(x) MarketOrders  Market Orders(%)  Orders
tadel Securities
ucicore) 364 ss24 109 5639 a
Susquehanna
Capital
Grouptsusal 182 26 175 3193 3
Dash Financial
Technologies.
ucioas sa 819 3 63 1
Wolverine
Execution Services
Lctwexx) B 455 3 055 1
Morgan stanley &
Company
ucimsco) 2 440 2 420 1
December 2023
58P 500 Stocks
NonDirecte Market Orders as % Marketable Limit

“Total NonDirected  Orders as % of Al of Non-Directed Orders as % of Non-
o

Total Marketable
it Orders

Total Market Orders Orders Directed Orders
2156 009

Orders
175 10000

99.13
Venues

Venue - Non- NonDirected  Non-Directed Marketable Limit
directed Order Flow Orders Orders(x) Market Orders  Market Orders()

National Financial

Services LLCXSTMI 1433 3982 o 000 o
Citadel Securities

ucicore) 38 773 57 3220 1
61 Execution
uctETm) ass 1348 ag u42 1
VIRTU Americas,
ucire) a2 1228 a0 22e o
Jane Street Capita,
ucunsn 380 1056 s 191 o
nsti
BlockCross(BLX) 7 203 o 000 o

lew York Stock
Exchange(NYSE & 186 o 000 o
Twosigma
Securities,
uctsoHo) 5 078 % 131 o
NASDAQ Execution
Services, LLCINSDQ) 2% on o 000 o
uBs Securities,
uctusss) 10 028 10 051 o
December 2023
Non-S&P 500 Stocks
Summary

Non Directed Market Orders as % Marketable L
“Total NonDirected  Orders as % of Al of Non-Directed Total Marketable  Orders a5 % of Non-
Orders Orders Total Market Orders Orders imit Directed Orders
3013 10000 824

Venues
Venue - Non- NonDirected  Non-Directed
directed Order Flow Orders Orders(x) MarketOrders  Market Orders(%)  Orde
National Financial
Services LLCXSTMI 1955 a7 o 000 o
Citadel Securities
ucicore) 1,061 1885 799 3260 2
61 Execution
uctETm) 614 1001 so8 2040 15
VIRTU Americas,
ucire) 5% 1059 567 B3 2
Jane Street Capita,
ucunsn ass 814 an 1799 1
New York Stock
Exchange(NYSE) 204 a3 o 000 o
NASDAQ Execution
Services, LLCINSDQ) 185 329 o 000 o
NYSE ArcalARCA) 150 266 o 000 o

e EDGX US
Equities
Exchange(EDGX] 149 265 o 000 o
Instinet.
BlockCross(BLKX) 100 185 o 000 o
December 2023
Ootion Contracts
Summary

Non Directed Market Orders as % Marketable L
“Total NonDirected  Orders as % of Al of Non-Directed Total Marketable  Orders as % of Non-
Orders rders Total Market Orders Orders Directed Orders
566 10000 8608

Venues
Venue - Non- NonDirected  Non-Directed
directed Order Flow Orders Orders(x) MarketOrders  Market Orders(%)  Orde

tadel Securities
ucicore) 284 s192 22 s149 B
Susquehanna
Capital
Grouptsusal 141 2578 137 2.5 1
Dash Financial
Technologies.
ucioas i 1553 Bl 21 o
Morgan stanley &
Company
ucimsco) 2 530 % 596 o
Wolverine
Execution Services
CIWEXX) 1 347 6 128 o

Non-Marketable
Marketable Limit Orders(%) Limit Orders
000 o
3036 3
21 3
1607 3
179 a3
1786 s
000 25
000 150
000 165
000 o
Non-Marketable
Limit Orders as % of
Non-Directed
“Total Non-Marketable Limit Orders rs
1026
Non-Marketable
Marketable Limit Orders(%) Limit Orders
000 a9
3000 3
1000 15
1000 2
1000 s
Non-Marketable

“Total Non-Marketable Limit Orders

Non-Marketable
Marketable Limit Orders(%) Limit Orders
000 o
5000 o
s000 1
000 2
000 2
000 o
000 &
000 2
000 2
000 o
Non-Marketable
o
Non-Directet
“Total Non-Marketable Limit Orders Orders
a1
Non-Marketable
Marketable Limit Orders(%) Limit Orders
000 o
2933 31
2000 1
2933 s
73 4
000 204
000 185
000 150
000 189
000 o
Non-Marketable
Limit Orders a5 %
Non-Directed
“Total Non-Marketable Limit Orders Orders
& 158
Non-Marketable
Marketable Limit Orders(%) Limit or
s 2
1667 3
000 1
000 1
000 1

Non-Marketable:
Limit Orders()

am
1507

1360

Total Other Orders

Non-Marketable:
Limit Orders()

s000

1531

2653

Total Other Orders
8 o

Non-Marketable:
i

Total Other Orders
7 n

Non-Marketable:
Limit Orders()

582

1791
152

1982

Total Other Orders

Non-Marketable:
Limit Orders()

arss

2615

2000

Net Payment

Net Payment

Net Payment

Other Orders
1966
o
1
o
o
o
o
o
o
&
Other Orders as %
of Non-Directed
Orders
048
Other Orders
2
1
o
o
o
Other Orders as %
of Non-Directed
Orders
000
Other Orders
1433
o
o
o
o
3
o
o
o
o
Other Orders 2s %
of Non-Directed
Orders
037
Other Orders
155
s
o
2
o
o
o
o
o
104
Other Orders 2s %
of Non-Directed
Orders
110
Other Orders
6
o

Net Payment NetPayment Net Payment
Net Payment Market i i Net Payment Paid/Recelved for
Orders(usp)
9650 o o o
000 o o o
005 o o o
000 o o o
000 o o o
000 o o o
000 o o o
000 o o o
000 o o o
306 o o o
Net Payment Net Payment Net Payment
i Net Payment i NetPayment i Net Payment
Net Payment Market i i NetPayment Paid/Recelved for
Orders(usp)
6667 o o o
333 o o o
000 o o o
000 o o o
000 o o o
Net Payment Net Payment Net Payment
i Net Payment i NetPayment i Net Payment
Net Payment Market i i NetPayment Paid/Recelved for
Orders(usp)
9515 o o o
000 o o o
000 o o o
000 o o o
000 o o o
a8 o o o
000 o o o
000 o o o
000 o o o
000 o o o
Net Payment Net Payment Net Payment
i Net Payment i NetPayment i Net Payment
Net Payment Market i i NetPayment Paid/Recelved for
Orders(usp)
044 o o o
043 o o o
000 o o o o
010 o o o o
000 o o o o
000 o o o o
000 o o o o
000 o o o o
000 o o o o
502 o o o o
Net Payment Net Payment Net Payment
i Net Payment i NetPayment i Net Payment
Net Payment Market i i NetPayment Paid/Recelved for
Orders(usp)

10000 o o o o
000 o o o o
000 o o o o
000 o o o o
000 o o o o




