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July 2021

S&P 500 Stocks
Summary

Non-Directed
Total Non-Directed ~Orders as % of All
Orders Orders

1695

Venues

Venue - Non- Non-Directed
directed Order Flow Orders

VIRTU Americas,
LLC(NITE)

JANE STREET
CAPITAL, LLC(INST)
Two Sigma
Securities,
LLC(SOHO) 60
G1 Execution

Services,

LLC(ETMM) 51
UBS Securities,

LLC(uBSS) 36

216

NASDAQ Execution
Services, LLC(NSDQ) 15
New York Stock

Exchange(NYSE) 1
Instinet

BlockCross(BLKX) 8

July 2021

Non-S&P 500 Stocks
Summary

Non-Directed
Total Non-Directed ~Orders as % of All
Orders Orders

2,935 100.00

Venues

Venue - Non- Non-Directed
directed Order Flow Orders

National Financial
Services LLC(XSTM)
Citadel Securities
LLC(CDRG) 1358
VIRTU Americas,
LLC(NITE)

1718

779

JANE STREET
CAPITAL, LLCUINST) 373
NASDAQ Execution
Services, LLC(NSDQ)
Cboe EDGX US
Equities
Exchange(EDGX)
Two sigm:
Securities,
LLC(SOHO) 84

116

107

BlockCross(BLKX) 68
UBS Securities,
LLC(UBSS) a9

July 2021

Option Contracts
Summary

Non-Directed
Total Non-Directed ~Orders as % of All
Orders Orders

979

Venues

Venue - Non- Non-Directed
directed Order Flow Orders

Citadel Securities

LLC(CDRG) 460
Susquehanna
Capital
Group(susa)
Dash Financial
Technologies
LLC(DASH) 9
Wolverine
Execution Services

LLCWEXX) 51
Morgan Stanley &

Company

LLC(MSCO) a8
Interactive Brokers

LLC(IBKR) 6

328

August 2021

S&P 500 Stocks
Summary

Non-Directed
Total Non-Directed ~Orders as % of All
Orders Orders

3326

Venues

Venue - Non- Non-Directed
directed Order Flow Orders
Citadel Securities

LLC(CDRG) 1,485
National Financial

Services LLC(XSTM) 1211

Total Market Orders Orders
0

Market Orders as %
of Non-Directed

Total Market Orders Orders
0

1672 98.64

Non-Directed

Orders(%) Market Orders

.72 0
3193

1734

214

Market Orders as %
of Non-Directed
Total Market Orders Orders

2,610 88.93

Non-Directed

Orders(%) Market Orders

35.79 0
2821 1,290

1623 710

357

Market Orders as %
of Non-Directed

84.88

Non-Directed

Orders(%) Market Orders

46.61

3323 310

Market Orders as %
of Non-Directed

Total Market Orders Orders
0

2,959 88.97

Non-Directed

Orders(%) Market Orders

2014 1,402

276 0

Total Marketable
Limit Orders

Market Orders(%)

5034

27.35

13.30

Total Marketable
Limit Orders
94

Market Orders(%)

5067

27.89

14.02

Total Marketable
Limit Orders
2

Market Orders(%)

4781

37.30

Total Marketable
Limit Orders
204

Market Orders(%)

49.30

Marketable Limit

Orders as % of Non-

3rd Quarter, 2021

Total

029

Marketable Limit
Orders

Marketable Limit

Orders as % of Non-

Marketable Limit Orders(%)

Total

3

Marketable Limit
Orders

Marketable Limit
‘Orders as % of No

20

ne

Marketable Limit Orders(%)

2

Marketable Limit
Orders

Marketable Limit
Orders as % of No

2

-

Total

Marketable Limit Orders(%)

Total

6

Marketable Limit
Orders

13

67

Marketable Limit Orders(%)

Non-Marketable
Limit Orders as % of
Non-Directed of Non-Directed
Orders Total Other Orders  Orders

18 106 0 0.00

Other Orders as %

Net Payment

Net Payment

Net Payment

Market
Ordersicents per
hundred shares)

Paid/Received for
Non-Marketable  Non-Marketable Market
Limit Orders (%) Orders(usp)

50.00 2

25.00 1

25.00 0

34.88 0

3256 0

Non-Marketable
Limit Orders as % of
Non-Directed
Orders

Other Orders as %
of Non-Directed
Total Other Orders  Orders
231

7.87 0.00

Net Payment

Paid/Received for  Marketable Limit
Marketable Limit ~ Orders(cents per

Paid/Received for  Non-Marketable

Net Payment

Net Payment

Paid/Received for

o

Orders(usp)

Net Payment

pe

Net Payment

Paid/Received for  Market
Market Orders(cents per

Non-Marketable  Non-Marketable
imi hundred shares)

Limit Orders (%)

Orders(UsD)

1718
46.24 21

3226 39

11.83 5

3093 0

2853 0

Non-Marketable
Limit Orders as % of
Non-Directed
Orders

120 1226

Other Orders as %
of Non-Directed

Total Other Orders  Orders
6 061

Net Payment

Paid/Received for  Marketable Limit
Marketable Limit ~ Orders(cents per

Net Payment

Non-Marketable

!

Orders(UsD)

Net Payment

Net Payment

Market
Ordersicents per
hundred shares)

Paid/Received for
Non-Marketable  Non-Marketable Market
Limit Orders (%) Orders(usp)

2727 60 46.88 0 0.00 0

6818 3

17.19 0

29.69 0

100.00 0

Non-Marketable
Limit Orders as % of Other Orders as %

of Non-Directed
Total Other Orders  Orders

018

Net Payment

Paid/Received for  Marketable Limit
Marketable Limit ~ Orders(cents per

Paid/Received for  Non-Marketable

Net Payment

Net Payment
Paid/Receive

d for

o

Orders(usD)

Net Payment

pe

Net Payment

Market
Orders(cents per
hundred shares)

Paid/Received for
Non-Marketable

Non-Marketable
Limit Orders imi

Market
(%) Orders(UsD)

a161 13 154 3 024 0

1211 97.19 0

Paid/Received for  Marketable Limit
Marketable Limit ~ Orders(cents per

Net Payment

Non-Marketable

Orders(UsD)



VIRTU Americas,
LLC(NITE)

NASDAQ Execution
Services, LLC(NSDQ)

JANE STREET
CAPITAL, LLC(INST)
Two Sigma
Securities,
LLC(SOHO)

G1 Execution
Services,
LLC(ETMM)

New York Stock
Exchange(NYSE)

Instinet
BlockCross(BLKX)
August 2021

Non-S&P 500 Stocks
Summary

Non-Directed

819

743

106

Total Non-Directed ~Orders as % of All

Orders Orders
4348

Venues

Venue - Non-
directed Order Flow Orders

National Financial

VIRTU Americas,
LLC(NITE)

JANE STREET
CAPITAL, LLCINST)
Instinet
BlockCross(BLKX)
NYSE Arca(ARCA)

NASDAQ Execution
Services, LLC(NSDQ)
Two Sigma
Securities,

Equities
Exchange(EDGX)
61 Execution
services,
LLC(ETMM)

August 2021

Option Contracts
Summary

Non-Directed

Non-Directed

2,832

2,108

1,103

622

134

132

126

121

102

Total Non-Directed ~Orders as % of All

Orders Orders

921

Venues

Venue - Non-
directed Order Flow Orders
Citadel Securities
LLC(CDRG)

Susquehanna

Capital

Group(susa)

Dash Financial
Technologies

LLC(DASH)

Wolverine

Execution Services
LLCWEXX)

Morgan Stanley &
Company

LLC(MSCO)

Interactive Brokers
LLC(IBKR)

September 2021

S&P 500 Stocks
Summary

Non-Directed
Total Non-Directed ~Orders as % of All
Orders Orders

2,609

Venues

Venue - Non-
directed Order Flow Orders
Citadel Securities
LLC(CDRG)

National Financial
Services LLC(XSTM)
VIRTU Americas,
LLC(NITE)

N Stock
Exchange(NYSE)

JANE STREET
CAPITAL, LLCUINST)
G1 Execution
Services,
LLC(ETMM)

Two Sigma
Securities,
LLC(SOHO)

NASDAQ Execution
Services, LLC(NSDQ)
Cboe EDGX US
Equities
Exchange(EDGX)
UBS Securities,
LLC(UBSS)

September 2021

Non-S&P 500 Stocks
Summary

Non-Directed

Non-Directed

435

345

1,201

1,028

713

402

Non-Directed
Orders(%)

Non-Directed
Orders(%)

Non-Directed
Orders(%)

16,07

1458

212

37.56

27.96

1463

178
175

46.28

36.70

2,461

2046

2521

17.49

1175

044

758

Market Orders as %
of Non-Directed

Total Market Orders Orders
0

95.26

Market Orders

2,069

1,081

610

°

118

Market Orders as %
of Non-Directed

Total Market Orders Orders
0

82.74

Market Orders

Market Orders
of Non-Directe

Total Market Orders Orders
0

Market Orders

337

320

as%
d

94.33

1,165

685

26.65

1653

Total Marketable
Limit Orders
50

Market Orders(%)

5147

26.89
1517

0.00
0.00

Total Marketable
Limit Orders

Market Orders(%)

44.23

41.99

Total Marketable
Limit Orders
69

Market Orders(%)

4874

16,07

Marketable Limit

Orders as % of Non-

1

Marketable Limit
Orders

Marketable Limit

15

Orders as % of Non-

Total

Marketable Limit Orders(%)

Total

a

Marketable Limit
Orders

Marketable Limit

78

Orders as % of Non-

Marketable Limit Orders(%)

Total

2

Marketable Limit
Orders

64

29

Marketable Limit Orders(%)

3416 5 059 1 008
124 741 87.69 0 0.00
14.29 5 059 0 0.00
373 2 024 0 0.00
248 1 012 0 0.00
0.00 69 817 0 0.00
248 0 0.00 2 016
0.00 0 0.00 2 233
Non-Marketable
Limit Orders as % of Other Orders as %
Non-Directed of Non-Directed
Orders Total Other Orders  Orders
149 7 016
Non-Marketable  Non-Marketable
Limit Orders (%)
0.00 0 0.00 2,832 95.26
2074 15 304 2 007
27.78 3 061 a 013
14.81 4 081 0 0.00
0.00 0 0.00 134 451
185 131 2657 0 0.00
0.00 126 25.56 0 0.00
370 1 020 0 0.00
185 101 2049 0 0.00
556 2 041 0 0.00
Non-Marketable
Limit Orders as % of Other Orders as %
Non-Directed of Non-Directed
Orders Total Other Orders  Orders
114 1238 011
Non-Marketable  Non-Marketable
Limit Orders (%)
56.52 72 54.96 0 0.00
3478 9 687 0 0.00
435 8 611 0 0.00
0.00 40 3053 0 0.00
217 2 153 0 0.00
217 0 0.00 1 100.00
Non-Marketable
Limit Orders as % of Other Orders as %
Non-Directed of Non-Directed
Total Other Orders  Orders
69 264 10 038
Non-Marketable  Non-Marketable
Limit Orders mi (%)
4265 a 069 3 029
0.00 0 0.00 1,028 98.56
2041 2 035 6 058
0.00 479 8316 0 0.00
25.00 1 017 0 0.00
298 2 035 0 0.00
0.00 0 0.00 0 0.00
0.00 55 955 0 0.00
0.00 3 573 0 0.00
0.00 0 0.00 1 010

0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
Net Payment Net Payment Net Payment
i ived for i ived for i ived for Net Payment
Paid/Received for  Market Paid/Received for  Marketable Limit  Paid/Received for Non-Marketable  Net Payment Paid/Received for
rket Orders(cents per  Marketable Limit ~ Orders(cents per imi i i {
Orders(usD) hundred shares)  Orders(USD) P ) P
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
Net Payment Net Payment Net Payment
i ived for i ived f i ived for Net Payment
Paid/Received for  Market Paid/Received for  Marketable Limit ~ Paid/Received for Non-Marketable  Net Payment Paid/Received for
rket Orders(cents per  Marketable Limit ~ Orders(cents per imi i i {
Orders(usD) hundred shares)  Orders(USD) P ( P
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
Net Payment Net Payment Net Payment
v v v Net Payment
Paid/Received for  Market Paid/Received for  Marketable Limit ~ Pai ived for i ived for
Market Orders(cents per  Marketable Limit ~ Orders(cents per  Non-Marketable (
Orders(usD) hundred shares)  Orders(USD) imi P ( P
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0



Non-Directed
Total Non-Directed ~Orders as % of All
Orders Orders

3474

Venues

Venue - Non- Non-Directed
directed Order Flow Orders

National Financial
Services LLC(XSTM)
Citadel Securities
LLC(CDRG)

VIRTU Americas,
LLC(NITE) 891

1892

1610

JANE STREET
CAPITAL, LLCUINST) as8
New York Stock

Exchange(NYSE) 212

NASDAQ Execution

Services, LLC(NSDQ) 178
Cboe EDGX US

Equities

Exchange(EDGX) 165
Two Sigm:

Securities,

LLC(SOHO) 89
Instinet

BlockCross(BLKX) 84
G1 Execution

Services,

LLC(ETMM) 82

September 2021

Option Contracts
Summary

Non-Directed
Total Non-Directed Orders as % of All

Orders Orders
801
Venues
Venue - Non- Non-Directed

directed Order Flow Orders
Citadel Securities

LLC(cORG) 301
Susquehanna

Capital

Group(susa) 262
Wolverine

Dash Financial

Technologies

LLC(DASH) 65
Morgan Stanley &

Company

LLC(MSCO) 63

Total Market Orders Orders
0

Market Orders as %
of Non-Directed  Total Marketable
Limit Orders

2,918 84.00 181

Non-Directed

Orders(%) Market Orders  Market Orders(%)

E2Rz) 0 0.00

27.84 1,456 5141

15.41 791 27.93

14.16

Market Orders as %

of Non-Directed  Total Marketable

Total Market Orders Orders Limit Orders
8377
Non-Directed
Orders(%) Market Orders  Market Orders(%)
45.73 322 47.99
3064 239 35.62
865 19 283
7.60 a4 656
7.37 a7 7.00

Marketable Limit

Orders as % of Non-

Total

521

Marketable Limit

Orders

Marketable Limit

Orders as % of Non-

Marketable Limit Orders(%)

Total

1

Marketable Limit
Orders

12

Marketable Limit Orders(%)

360

43.09

2873

2044

3333

40,44

1111

1111

Non-Marketable
Limit Orders as % of

Non-Directed
Orders

1036

Non-Marketable

Limit Orders

Non-Marketable

Limit Orders as % of

Non-Directed
Orders

1511

Non-Marketable
Limit Orders

Other Orders as %
of Non-Directed
Total Other Orders  Orders

043
Non-Marketable
o )
0.00 1892 95.03
9.50 2 010
462 12 060
257 0 0.00
2721 0 0.00
2285 0 0.00
2118 0 0.00
103 0 0.00
0.00 84 422
051 0 0.00
Other Orders as %
of Non-Directed
Total Other Orders  Orders
0 0.00
Non-Marketable
)
.7 0 0.00
10.86 0 0.00
3086 0 0.00
12.00 0 0.00
857 0 0.00

Net Payment

!

Net Payment Net Payment Net Payment
Paid/Received for  Market Paid/Received for  Marketable Limit  Pai ived for
Market Orders(cents per  Marketable Limit ~ Orders(cents per  Non-Marketable
Orders(usD) hundred shares)  Orders(USD) imi P

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

Net Payment Net Payment Net Payment
Paid/Received for  Market Paid/Received for  Marketable Limit ~ Paid/Received for ~Non-Marketable  Net Payment
rket Orders(cents per  Marketable Limit  Orders(cents per imi i i

Orders(usD) hundred shares)  Orders(USD) P

0 0

0 0

0 0

0 0

0 0

Net Payment
Paid/Received for

o




