
Non-Directed Orders as % 
of All Orders

Market Orders as % of 
Non-Directed  Orders

Marketable Limit Orders as % 
of Non-Directed Orders

Non-Marketable Limit
Orders as % of Non-

Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.00 0.00 0.00 100.00

S&P 500 Stocks

Summary

Venue - Non-
directed Order 

Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 

Limit
Orders (%)

Other 
Orders 

(%)

Net Payment
Paid/Received 

for
Market

Orders(USD)

Net Payment Paid/
Received for Market

Orders(cents per
hundred shares)

Net Payment Paid/
Received for

Marketable Limit
Orders(USD)

Net Payment Paid/
Received for

Marketable Limit
Orders(cents per
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit
Orders(cents per
hundred shares)

Net Payment
Paid/Received for

Other
Orders(USD)

Net Payment Paid/
Received for Other
Orders(cents per
hundred shares)

CPEX 79.89 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 -200.493800000 -3.3655

RAJA 20.11 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000

Venues

October 2022

Held NMS Stocks and Options Order Routing Public Report
Generated on Tuesday January 10, 2023 17:53:47 GMT-05:00 (Eastern Daylight Time)

4th Quarter, 2022



Non-Directed Orders as % 
of All Orders

Market Orders as % of 
Non-Directed  Orders

Marketable Limit Orders as % 
of Non-Directed Orders

Non-Marketable Limit
Orders as % of Non-

Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.00 0.00 0.00 100.00

Non-S&P 500 Stocks

Summary

Venue - Non-
directed Order 

Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 

Limit
Orders (%)

Other 
Orders 

(%)

Net Payment
Paid/Received 

for
Market

Orders(USD)

Net Payment Paid/
Received for Market

Orders(cents per
hundred shares)

Net Payment Paid/
Received for

Marketable Limit
Orders(USD)

Net Payment Paid/
Received for

Marketable Limit
Orders(cents per
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit
Orders(cents per
hundred shares)

Net Payment
Paid/Received for

Other
Orders(USD)

Net Payment Paid/
Received for Other
Orders(cents per
hundred shares)

CPEX 55.09 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 -410.276900000 -1.0437

IEXG 0.40 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000

RAJA 44.51 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000

Venues

October 2022

Held NMS Stocks and Options Order Routing Public Report
Generated on Tuesday January 10, 2023 17:53:47 GMT-05:00 (Eastern Daylight Time)

4th Quarter, 2022



Non-Directed Orders as % 
of All Orders

Market Orders as % of 
Non-Directed  Orders

Marketable Limit Orders as % 
of Non-Directed Orders

Non-Marketable Limit
Orders as % of Non-

Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.00 0.00 0.00 100.00

S&P 500 Stocks

Summary

Venue - Non-
directed Order 

Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 

Limit
Orders (%)

Other 
Orders 

(%)

Net Payment
Paid/Received 

for
Market

Orders(USD)

Net Payment Paid/
Received for Market

Orders(cents per
hundred shares)

Net Payment Paid/
Received for

Marketable Limit
Orders(USD)

Net Payment Paid/
Received for

Marketable Limit
Orders(cents per
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit
Orders(cents per
hundred shares)

Net Payment
Paid/Received for

Other
Orders(USD)

Net Payment Paid/
Received for Other
Orders(cents per
hundred shares)

CPEX 65.40 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 -13.226900000 -0.5780

RAJA 34.60 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000

Venues

November 2022

Held NMS Stocks and Options Order Routing Public Report
Generated on Tuesday January 10, 2023 17:53:47 GMT-05:00 (Eastern Daylight Time)

4th Quarter, 2022



Non-Directed Orders as % 
of All Orders

Market Orders as % of 
Non-Directed  Orders

Marketable Limit Orders as % 
of Non-Directed Orders

Non-Marketable Limit
Orders as % of Non-

Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.00 0.00 0.00 100.00

Non-S&P 500 Stocks

Summary

Venue - Non-
directed Order 

Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 

Limit
Orders (%)

Other 
Orders 

(%)

Net Payment
Paid/Received 

for
Market

Orders(USD)

Net Payment Paid/
Received for Market

Orders(cents per
hundred shares)

Net Payment Paid/
Received for

Marketable Limit
Orders(USD)

Net Payment Paid/
Received for

Marketable Limit
Orders(cents per
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit
Orders(cents per
hundred shares)

Net Payment
Paid/Received for

Other
Orders(USD)

Net Payment Paid/
Received for Other
Orders(cents per
hundred shares)

CPEX 67.40 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 60.245700000 0.6921

IEXG 1.89 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000

RAJA 30.71 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000

Venues

November 2022

Held NMS Stocks and Options Order Routing Public Report
Generated on Tuesday January 10, 2023 17:53:47 GMT-05:00 (Eastern Daylight Time)

4th Quarter, 2022



Non-Directed Orders as % 
of All Orders

Market Orders as % of 
Non-Directed  Orders

Marketable Limit Orders as % 
of Non-Directed Orders

Non-Marketable Limit
Orders as % of Non-

Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.00 0.00 0.00 100.00

S&P 500 Stocks

Summary

Venue - Non-
directed Order 

Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 

Limit
Orders (%)

Other 
Orders 

(%)

Net Payment
Paid/Received 

for
Market

Orders(USD)

Net Payment Paid/
Received for Market

Orders(cents per
hundred shares)

Net Payment Paid/
Received for

Marketable Limit
Orders(USD)

Net Payment Paid/
Received for

Marketable Limit
Orders(cents per
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit
Orders(cents per
hundred shares)

Net Payment
Paid/Received for

Other
Orders(USD)

Net Payment Paid/
Received for Other
Orders(cents per
hundred shares)

CPEX 87.50 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 -8.938300000 -0.5179

RAJA 12.50 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000

Venues

December 2022

Held NMS Stocks and Options Order Routing Public Report
Generated on Tuesday January 10, 2023 17:53:47 GMT-05:00 (Eastern Daylight Time)

4th Quarter, 2022



Non-Directed Orders as % 
of All Orders

Market Orders as % of 
Non-Directed  Orders

Marketable Limit Orders as % 
of Non-Directed Orders

Non-Marketable Limit
Orders as % of Non-

Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.00 0.00 0.00 100.00

Non-S&P 500 Stocks

Summary

Venue - Non-
directed Order 

Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 

Limit
Orders (%)

Other 
Orders 

(%)

Net Payment
Paid/Received 

for
Market

Orders(USD)

Net Payment Paid/
Received for Market

Orders(cents per
hundred shares)

Net Payment Paid/
Received for

Marketable Limit
Orders(USD)

Net Payment Paid/
Received for

Marketable Limit
Orders(cents per
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit
Orders(cents per
hundred shares)

Net Payment
Paid/Received for

Other
Orders(USD)

Net Payment Paid/
Received for Other
Orders(cents per
hundred shares)

CPEX 65.05 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 -138.341700000 -1.3517

IEXG 3.08 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000

RAJA 31.87 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000

Venues

December 2022

Held NMS Stocks and Options Order Routing Public Report
Generated on Tuesday January 10, 2023 17:53:47 GMT-05:00 (Eastern Daylight Time)

4th Quarter, 2022


